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Corn  prices  at  Chicago  have  advanced  to  14  cents  above  the  1940 

LOAN   rate   and    IN    I OWA   PRICES   ARE   SLIGHTLY  ABOVE  THE    1940  LOAN  RATE. 

Farmers  have,  sealed  very  little  1940  corn  in  recent  weeks.    About  22 

MILLION  bushels  OF  CORN  HAVE  BEEN  REDEEMED  BY  FARMERS  SINCE  ApRIL  I  BY 
THE   REPAYMENT  OF  THE  GOVERNMENT  LOAN. 
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THEFEEDSITUATION 
Simmary 

The  prospective  supply  of  fo\ar  feed  grains  for  1941-42  was  reduced  a 
little  more  than  2  percent  by  the  change  in  the  prospects  for  the  1941  corn 
crop  during  the  first  half  of  August.    A  total  feed  grain  supply  of  124 
million  tons  for  1941-42  is  now  indicated.    ?Jith  a  5-percent  increase  in  the 
number  of  (^irain-consuiring  livestock,  the  supply  per  grain-cons  tuning  animal 
unit  T.dll  be  about  4  percent  smaller  this  year  than  last,  but  13  percent 
above  the  l£28-32  average.    Disappearance  of  feed  ^.rains  per  animal  d-uring 

1941-  -i2  probably  mil  be  greater  than  in  1940-41  and  the  carry-over  into 

1942-  43  reduced  from  the  large  carry-over  in  1941, 

The  August  1  indicated  corn  supply,  adjusted  for  the  change  in  condi- 
tions in  the  Corn  Belt  from  August  1  to  15,  is  3,154  million  bushels,  or 
slightly  more  than  the  supply  last  year*    Domestic  disappearance  of  corn  dur- 
ing 1941-42  probably  will  be  more  than  100  million  bushels  greater  than  in 
1940-41,  and  the  carry-over  on  October  1,  1942,  may  be  reduced  by  more  than 
100  million  bushels. 

Supplies  of  high  protein  feeds  probably  Ydll  be  5  to  10  percent 
larger  in  1941-42  than  in  1940-41,    The  prospective  larger  production  of  soy- 
bean cake  and  meal  is  expected  to  more  than  offset  the  smaller  production 
of  cottonseed  and  peanut  cakes  and  meals.    Supplies  of  wheat  millfeeds  may 
be  about  the  sarae  in  1941-42  as  in  1940-41,  -pMle  gluten  feed  supplies  itill 
probably  be  larger. 

United  States  hay  sup-^lies  are  at  a  near  record  level  and  are  espec- 
ially large  in  the  central  Com  Belt,  In  this  area  hay  prices  are  very  lov/ 
relative  to  prices  of  other  feeds  and  to  livestock  prices.    Hay  supplies  in 
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the  Eastern  States  ai'e  small,  and  livestock  mjm'bers  in  these  States  have  been 
increased  in  recent  years.    A  greater  than  usual  shipment  of  feed  into  this 
area  may  be  necessary  in  1941*-42.  _ 

Demand  for  feed  grains  is  the  strongest  in  recent  years©  Livestock 
prices  are  much  higher  now  than  a  year  ago  and,  despite  advancing  feed 
prices,  feeding  ratios  are  favorable  to  livestock  producers. 

—  August  28,  1S41 

TOTAL  FEED  SUPPLIES 

The  1941-42  supply  of  four  feed  grains  is  now  indicated  to  be  about 
124  million  tons,  slightly  more  than  the  supply  for  1940-41,  and  16  million 
tons  above  the  1928-32  avsrage*    This  supply  is  based  on  August  1  indica- 
tions adjusted  for  the  deterioration  in  the  corn  crop  in  14  States  from 
August  1  to  15  as  reported  on  August  21.    The  number  of  grain-consuming 
livestock  in  early  1942  is  expected  to  be  about  5  percent  larger  than  in 
early  1941.    The  supply  of  feed  grains  per  grain-cons umdng  animal  unit,  in 
this  case,  vdll  be  about  4  percent  smaller  this  year  than  last,  but  13  per- 
cent above  the  1928-32  average o 

Table  1,-  Total  feed  grain  supplies  in  the  United  States, 
average  1928-32,  annual  1938-41 


Year 


Av.  1928-32 

1938 
1939 
1940 
1941  5/ 


Corn 
Oct.  1  1/ 


Oats 
July  1  l/ 


Barley 
June  1  l/ 


Grain 
sorghums 
2/ 


1,000 
bushels 


1,000 

bushels 


1,000 

bushels 


1,000 
bushels 


2,717,767    1,371,846  3/297,836    97,760  107,932 


2,925,290  1,271,321 

4/3,184,676  1,129,350 

4/3,144,004  1,382,246 

4/3,153,970  1,370,885 


289,817 
332,804 


99,136 
83,264 


368,068  121,371 


5/ 


:    Grain-  : 

Supply 

:  Total 

tconsuming : 

per 

:  supply 

:  animal  : 

animal 

:    units  : 

unit 

1,000 

bushels 

Ml  lion 

Tons 

107,932 

138.3 

.78 

111,981 

127.3 

.88 

117,559 

138.4 

.85 

122,380 

132,9 

.92 

123,354  i/l40.0 

.88 

Production  plus  farm  and  commercial  stocks. 
Production. 
August  1 • 

Includes  corn  sealed  or  held  by  the  Goverrjnent  at  country  points. 
Indicated  August  1,  adjusted  dov.n  for  deterioration  in  the  corn  crop 
August  1-15.    Corn  .stocks  October  1  estimated, 
6/  Estinr.ted. 
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CORN 


Supplies 

Hot,  dry  Yreather  in  the  Corn  Belt  reduced  the  indicated  corn  crop  in 
14  important  producing  States  109  niillion  bushels  from  August  1  to  15.  As- 
suming that  prospects  in  other  States  ^vere  about  imchsjiged  during  this  period, 
a  United  States  crop  of  2,479  million  bushels  is  now  in  prospect.    This  is 
about  30  million  bushels  larger  than  the  crop  last  year.    The  carry-over  of 
old  corn  on  October  1  this  year  is  expected  to  be  about  675  million  bushels  ^ 
end  the  total  supply  of  corn  (including  production  and  stocks)  for  1941-42 
is  indicated  to  be  3,154  million  bushels,  10  million  bushels  larger  than  the 
1940  supply.    Supplies  of  corn,  including  farm  and  Government  ovmed  stocks 
and  1941  indicated  production,  are  unusually  large  in  the  central  Corn  Belt, 
especially  in  l0T>^a,  Illinois,  and  Hinnesota,    In  practically  all  sections, 
supplies  are  average  or  above  relative  to  livestock  numbers. 

Corn  disappearance 

The  1940-41  dom.estic  disappearance  of  corn  v.ill  be  about  2,460  million 
bushels.    Of  this  amount  it  is  estimated  that  2,230  million  bushels  vjill  be 
fed  to  livestock  and  230  million  bushels  vail  be  used  for  other  purposes. 
This  YiTOuld  leave  about  675  million  bushels  of  corn  for  carry-out  October  1, 

The  quantity  of  corn  fed  to  livestock  is  expected  to  be  increased  in 
1941-42,  probably  oy  about  5  percent,  and  consumption  for  other  purposes 
may  be  up  about  30  million  bushels.    Consequently,  the  carry-over  of  corn 
on  October  1,  1942  may  be  reduced-.more  than  100  million  bushels  from  the 
October  1,  1941  carry-over. 

Corn  imder  sjal  and  ormed  by  ' 
the  Gbveriiment  ~ 


The  quantity  of  corn  under  seal  T>ras  estimated  to  be  about  277  mdllion 
bushels  on  August  13.    From  July  1  to  August  13  about  12  million  bushels  of 
Government  loan  corn  rrers  redeemed  and  about  22  million  bushels  ovmed  by  the 
Government  vere  sold.    In  mad-August  90  million  bushels  of  1940  corn  and 
about  187  million  bushels  of  old  corn  remained  under  seal,  and  175  million 
bushels  of  corn  vrere  ovmed  by  the  Goverament,  making  the  total  under  seal  and 
ovaied  about  450  million  bushels.    This  -will  probably  be  reduced  by  50  to  100 
million  bushels  by  October  1, 

Corn  prices 

The  average  price  of  ITo,  3  Yellow  corn  at  Chicago  for  the  vreek  ended 
August  16  vj-as  74.0  cents  per  bushel,  about  the  same  as  a  month  earlier.  The 
price  of  corn  at  Chicago  has  advanced  10  cents  per  bushel  since  Jsjiuary, 

The  average  price  received  by  fariners  in  July  vras  69.6  cents  per 
bushel,  13  cents  higher  than  in  January,    In  the  central  and  eastern  sections 
of  the  Corn  Belt  farm  prices  advanced  10  to  17  cents  per  bushel  dxxring  this 
period,  and  in  the  area  west  of  the  Missouri  River  prices  have  advanced  9  to 
11  cents.    Advances  in  corn  prices  have  been  partly  a  result  of  the  higher 
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loan  on  1941  corn  and  partly  a  result  of  the  marked  improvement  in  demand 
for  feed. 

Loan  rate 

TLe  Government  loan  rate  on  1941  corn  has  not  yet  been  annc-mced.  But 
in  view  of  recent  legislation  providing  for  loans  at  65  percent  of  the  parity 
price,  the  loan  rate  in  1941-^2  mil  be  higher  than  the  1940-41  loan  rate. 
This  rate  v;as  61  cents  per  bushel  in  the  commercial  corn  area*    The  present 
level  of  prices  in  the  eastern  Corn  Belt  would  indicate  that  little  corn  will 
be  sealed  in  this  area.    The  strong,  demand  for  com  for  feeding  and  the  re- 
duction in  corn  prospects  because  of  drought  will  tend  to  limit  the  amount 
of  corn  sealed,  even  v/ith  a  higher  loan  rate, 

OATS 

Supplies  ■'  ' 

The  1941  oats  crop  ivas  indicated  on  August  1  to  be  1,148  million 
bushels.    The  carr^r-over  on  July  1  was  223  million  bushels,  making  the  total 
1941-42  supply  1.^371  million  bushels ,    This  compares  mth  the  1940-41  supply 
of  1,382  million  bushels  and  the  1928-32  average  of  1,372  million  bushels. 
Supplies  of  oats  in  the  central  Corn  Belt  are  som.ewhat  smialler  this  year 
than  last.    In  m.ost  other  areas  oats  supplies  are  as  Itirge  as  or  larger  than 
in  1940. 

Disappear ance 

Increased  production  of  dairy  and  poultry  products  is  resulting  in 
heavier  disappearance  of  oatso     In  the  quarter  April-June,  disappearance  of 
oats  was  the  greatest  since  that  quarter  of  1936,  and  22  percent  greater 
than  in  that  quarter  of  1940,    Disappearance  of  oats  during  1941-42  will  ' 
probably  be  som.ewhat  larger  than  the  1941  crop,  and  the  carry-over  next 
July  1  is  expected  to  be  smaller  than  the  223  million  bushels  carried  over 
on  July  1  this  year. 

Prices 

Weekly  avera/;"e  prices  of  No,  3  White  oats  at  Chicago  declined  season- 
ally from  a  high  of  40,1  cents  per  bushel  in  May  to  33.5  cents  for  the  week 
ended  July  26,    Prices  advanced  during  early  August,  and  for  the  week  ended 
August  16  the  average  v^as  36,6  cents,     Oats  prices  are  seasonally  low  rela- 
tive to  corn.     In  all  of  the  North  Central  States  on  July  15,  1  bushel  of 
com  Y\ras  eqi^ivalent  in  price  to  2  bushels  of  oats  or  more. 

BARLEY 

Supply 

The  1941  barley  crop  was  indicated  on  August  1  to  be  346,057,000 
bushels.    This,  together  T»rith  the  June  .1  carry-over  of  70,829,000  bushels, 
makes  the  total  supply  416,886,000  bushels.    This  is  the  largest  supply  on 
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record,  49  Fdllion  bushels  larger  than  the  supply  last  year.    The  1934-38 
average  supply  v/as  244,334  ,  000  bushels. 

Disappearance 

Domestic  disappearance  of  barley,  totaled  about  298  million  bushels  in 
1940-41,    About  96  roillion  bushels  rrere  used  for  industrial  purposes  and 
seed  and  the  remainder  for  feed.    The  quantity  used  for  industrial  purposes 
and  seed  probably  vd.ll  not  increase  greatly  in  1941-42  •    This  vri-ll  leave 
most  of  the  increase  in  supply  available  for  feeding,  .Disappearance  is 
expected  to  be.  greater  than  in  1940-41,  and  the  carry-over  next  June  1  may 
be  about  the  same  as  on  last  June  1. 

Prices  A 


The  price  of  No,  3  barley  at  Minneapolis  at^eragf^i  4 9 ,5  cents  per  bushel 
for  the  week  ended  August  16,    This  -was  4  cents  per  bushel  higher  than  a 
month  earlier  and  8  cents  higher  than  for  the  corresponding  vreek  last  year. 
The  advance  in  barley  prices  since  last  jear  reflects  the  much  better  dem.and, 
since  the  supply  is  13  percent  larger.    In  the  Corn  Belt  barlejr  is  much 
cheaper  per  povind  than  corn.    The  July  15  farm  price  of  barley  was  equivalent 
to  88  cents  per  100  pounds  in  lOY^ra,  85  cents  in  Minnesota,  and  71  cents  in 
Kansas,    Corn  was  §1,11,  §1,00,  and  $1,18  per  100  poxmds,  respectively,  in 
these  three  Sta.tes, 

GRAIN  SORGHUIS 

Production 

The  grain  sorghmns  crop  as  indicated  on  August  1  is  128, 731,000  bushels, 
the  largest  since  1920.    The  acreage  harvested  is  expected  to  be  less,  this 
year  than  last  in  most  of  the  important  producing  States,    August  1  indicated 
yields,  ho^.-ever,  are  considerably  higher. 

Prices  ^ 

The  United  States  average  price  of  grain  sorghums  on  July  15  was  55 
cents  per  bushel,  8  cents  lower  than  a  year  earlier.    Grain  sorghums  are  much 
cheaper  per  pound  than  corn  in  the  Corn  Belt  area  Vv-est  of  the  Missouri  River, 

HIGH  PROTEBT  FEEDS 

Cottonseed  mea:l 


The  supply  of  cottonseed  calce  and  meal  for  1940-41,  including  carry- 
over and  imports,  totals  2,083  million  tons.    Stocks  August  1,  1941,  v^ere 
166,000  tons,  and  the  1940-41  total  domestic  disaiDpearance  ims  about 
1,917,000  tons, 

Prod-uction  of  cottonseed  cake  and  meal  in-  1941-42  may  be  about 
250,000  tons  smaller  than  in  1940-41,  as  a  result  of  the  smaller  cotton 
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crop#  With  the  larger  carry-out  from  1940-41,  the  1941-42  supply  would  be 
about  150,000  tons  smaller. 

Table  S*'-*  Cottonseed  cake  and  meal:    Supply  and  distribution. 
United  States,  average  1923-32,  annual  1933-^:1 


Year 
beginning 
August 


Average 
1928-32 

1933 
1934 
1935 
1936 

■  1937 

■  1938 
•  1939 

1940 
1941 


Stocks 
Aug.  1 


Pro- 
duction 


1,000 

tons 

85 

161 
125 
198 

65 

42 
215 
120 

80 
166 


1,000 
tons 

2,235 

1,869 
1,614 
1,739 
2,031 
2  5  830- 
2i023 
1,882 
1,953 
2/  1,700 


Supply 


1,000 
tons 

2,320 

2,050 
1,739 
1,937 
2,096 
2,872 
2,238 
2,002 
2,033 
1,866 


:    Used  f  br  iDcuTiest:  c  disappear- 
I'let      rfertilizer:    ance  excluding 


1,000 
tons 


165 

72 
1/  -48 
8 

1/  -25 
87 
11 

1/  -22 
1/  -51 


on  cotton: 

quantity  used 

farmis  : 

for  fertilizer 

1,000 

1,000 

tons 

tons 

222 

1,823 

174 

1,679 

85 

1,504 

■  139 

1,725 

84 

1,995 

•  203 

2,367 

93 

2,014 

75 

1,869 

111 

1,807 

Compiled  from  reports  of  the  Department  of  Commerce. 

l/    Wet  imports. 

2/    Preliminary  estimate. 

Soybean  msal 

The  production  of  soybean  cake  and  meal  for  the  1940-41  marketing  year 
ending  next  September  30  is  expected  to  be  about  1,450,000  tons.    The  1941 
soybean  crop  was  indicated  on  August  1  to  be  37  percent  larger  than  the  1940 
crop.    ?ath  about  the  sane  percentage  crushed,  the  production  of  cake  and  meal 
■would  be  close  to  2,000,000  tons,  by  far  the  largest  on  record. 

Linseed  cake  and  meal 


The  1940-41  production  of  linseed  cake  and  meal  in  the  United  States 
for  the  m^arketing  year  ending  next  September  30  will  probably  be  over  650,000 
tons,  much  larger  than  for  any  recent  jear ,    During  1939-40,  539,000  tons 
were  produced,  aad  of  this  quantity  147,000  tons  were  exported.    Exports  for 

1940-  41  probably  will  not  exceed  5,000  tons,  leaving  practically  all  of  the 
large  production  for  domestic  consumption.    The  supply  of  linseed  cake  and 
meal  available  for  dom^estic  consumption  is  expected  to  continue  large  in 

1941-  42. 
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Table  3.-  Linseed  end  soybean  cake  and  meal:    Apparent  domestic 


dis 

appear  anc 

e,  average  1928-32 

,  ar-nual 

1933-41.. 

Year 

:           Linseed  cake 

and  meal  : 

Soybean  cake 

and  meal 

: Domestic : 

:  : 

:  Dom.es  tic 

begin- 
ning 
Oct.  1 

Er  oduc- : 
:    tion  : 

:     dis-  : 
:appear-  : 
:    ance  : 

Produc- 
tion 

'  '' 

:      ance  j 

:  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000  1 

:  tons 

tons 

tons  " 

tons 

tons 

tons 

tons 

tons  1 

Average 

l/  19.2 

1928-32 

:  517.0 

227,1 

309,1 

71.4 

42.8 

114,2  j 

1933 

375  .2 

8.7 

241.7  .- 

-  142.2 

73. S 

25.0 

98.9  1 

1934 

397.6 

10,2 

205.5 

2  02.3  • 

223.0 

64.2 

287.2 

1935  i 

456,9 

17.2 

210,6 

-     2  63,5 

299.9 

20.0 

619.9 

1936 

586.2 

15.9 

328,8 

273.5 

492.3 

55.7 

548.0 

1937  : 

412,0 

5  ,3 

240.3 

177,0 

717.2 

15,5 

732,7 

1938  : 

481.4 

7.8 

286,6 

202.6 

1,076.4 

12.3 

2/35.0 

1,053,7  i 

1939  . 

538.8 

1.3 

146.7 

-  393.4 

1,349.4 

14.1 

62.3 

1,301.2  i 
3/1,450,0 

1940  : 

3/  650.0 

Compiled  from  reports  of  the  Agricultural  I/iarketing  Service  and  the  Bureau  of 
Foreign  and- Domestic  Commerce, 

l/    Imports  for  1928-29  estim.ated. 

2/    Partly  estimated. 

3/    Preliminary  estimate. 


Peanut  cake  and  meal 


■■  'The  production  of  peanut  cake  and  meal  v/ill  probably  total  about 
135,000  tons,  during  1940-41,    This  is  more  than  double  the  production  for 
any  of  the  past  few  years.    Imports  mil  probably  amount  to  about  8,000  tons,  ■ 
Production  in  1941r42  is  expected  to  be  much  above  average,  but  somewhat 
smaller  than  in  1940-41, 


II 


FdS-25 


-  9  - 


Table  4*-  Peanut  an.d  copra  cake  and  meal:    Apparent  domestic 
disappearance,  average  1928-32,  annual  1933-41 


Year 

J.  t;cXj.lLi  O 

caJce  end  meal 

•                           \/  I.'  yi.  ca 

cake  3nd  meal 

:  Domestic 

:  Domestic 

begin- 
ning 
Oct «  1 

:     Produc-  : 
:      tion  : 

Imports 
1/ 

:  dis- 
:  appear- 

:     Froduc  -  : 
:      tion  : 

Imports 

:  dis- 
:  appear- 

: 

:  Slice 

:  ance 

1,000  tons  1, 

000  tons 

1,000  tons 

1,000  tons  1, 

000  tons 

"  rToOO"  TotTs" 

Average 
1928-32  , 

16,1 

91,3 

I0e9 

102.2 

1933 

10.2 

1.2 

11.4 

94.3 

27.9 

122.2 

1934 

45.6 

3.5 

49.1 

64,4 

51.5 

115.9 

1935 

47.9 

1.9 

49.8 

■  84.9 

49.3 

134.2 

1936 

59.4 

9.6 

69.0 

68.3 

73.0 

141.3 

1937  : 

50.0 

2.1 

52.1 

83.4 

39,9 

123,3 

1938  i 

65  cO 

10.5 

74.8 

78  .5 

53.9 

132.4 

1939 

3C.3 

9.7 

38.1 

94.9 

88.5 

183.4 

1940 

2/  135.0 

2/  195.0 

Compiled  from  the  Agricultural  1,'krketlng  Service  and  the  Bureau  of  Foreign  and 
Domestic  Commerce, 


l/    Imports  fror  1934  to  date  are  on  an  October -September  basis.    Reports  for 
earlier  years  are  on  a  calendajr-year  basis, 
2/    Prel  iminary  estimate . 

Copra  cai:e  and 'meal 

United  States  production-  of  copra  caLce  and  meal  T.dll  probably  total 
100,000  tons  during  1940-41,  the  largest  production  in  10  years.    Imports  are 
expected  to  total  90,000  to  100,000  tons,  which  is  much  above  average.  Im- 
ports in  1941-42  are  expected  to  be  considerably  smaller  than  in  1940-41, 

Total  high  protein  feeds 

The  1940-41  supply  of  four  high  protein  feeds  available  for  domestic 
consumption  probably  will  be  over  4,500,000  tons.    The  supply  for  1941-42, 
based  on  the  August  1  indicated  production  of  oilseeds,  may  exceed  this  quan- 
tity by  300, 000  tons , 
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Table  5.-  High  protein  feeds:    Production  plus  net 
imports,  quarterly,  1938-41  l/ 


Ye  ST  and 
item 


1933-39 

Production 
Imports  ... 
Exports  ... 
Total 

1939-  40 
Production 
Imports  ••• 
Exports  • • • 

Total 

1940-  41  ■ 
Production 
Imports  ••• 
Exports  ••• 

Total 


*  Oct  .-Dec,  [ 

Jan, -Mar. 

Apr  .-Jime 

July-Sept. 

Total 

: 1,000  tons 

1,000  tons  1 

,000  tons 

1,000  tons 

1,000  tons 

;    X  f  COU  » 

C  /  X  , 

O  ,  U  /  X  .  X  . 

i  ±JmO 

9  A  Ci 
C±  a  U 

:  87,8 

90.0 

79.9 

75,6 

333.3 

OQ  "i  7 

yy  X ,  / 

fil  7  A 

O  ,4tiCD  ,C5 

.    "]    A9%  P 
•    X o , c 

X  ,  Xr±  \J  »<J 

U  X  U  .tj 

W  O  .  C 

o , / CO . ^ 

:        18 ,1 

27,1 

48.4  • 

53.0 

146,6 

:         / o  ,o 

1  O 

o o  .o 

O  ,  ( 

XO  ,  >7 

:  1,363,0 

l,089oO 

611.4  .  ■ 

653.2 

3,716,6 

;  1,508.4 

1,297.7 

871.6  '. 

:  42.9 

55,9     .  • 

34.4  ■ 

:  7.6 

7,9 

7.6  " 

:  1,543.7 

1,545.7 

898.4 

Dean,  linseed 

,  pe  anutj  and 

copra  cakes 

and  meals . 

Prices  of  high  protein  feeds 

Prices  of  high  protein  feeds  advanced  $1^50  to  |3,00  per  100  pounds 
during  the  past  Lionth,    Since  May,  cottonseed  meal  at  Chicago  has  advanced 
^9,70  per  ton  and  soybean  meal  ^8.60  per  ton.    Linseed  m.eal  has  advanced 
about  $6.00  per  ton  at  Minneapolis  since  May.    Prices  of  high  protein  feeds 
are  about  o7,,0C  to  $12.00  higher  in  the  Midirest  than  a  year  ago,  despite 
larger  supplies.    This  advance  reflects  the  much  higher  prices  of .  livestock 
products  ar.d  the  strong  demand  for  feed.    In  the  East  linseed  meal  has  ad- 
vanced much  less  than  in  the  Midvrest.    On  August  19  linseed  meal  at  Buffalo 
was  $3.00  belov.'-  the  price  at  Minneapolis  and  $10,50  below  the  price  of  cotton- 
seed meal  at  Chicago,    High  protein  feeds  have  advanced  greatly  on  the 
Pacific  Coast,    Copra  meal  ms  $57,50  in  Los  Angeles  on  August  19,  or- 
$18,25  higher  than  for  the  corresponding  week  last  year. 

Tankage  and  meat  scraps  '       '      '  . 

The  sharp  upturn  in  hog  prices  and  prices  of  poultry  products  since  the 
first  of  the  jeor  has  resulted  in  a  material  increase  in  the  demiand  for  tank- 
age and  meat  scraps.    Both  of  these  feeds  advanced  more  than  |20,00  per  ton 
during  the  past  j^ear. 


OTHER  BYPRODUCT  FEEDS 


Yifheat  millfeeds 


Production  of  viieat  millfeeds  in  1940-41  avas  4,401,000  tons  com.pared 
mth  4,384,000  in  1939-40,    Net  imports  totaled  508,000  tons,  the  largest  in 
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ls years  of  record,    A  large  part  of  these  imports  was  from  Canadian  wheat 
milled  in  bond.    The  apparent  disappearance  of  wheat  mlllfeeds  was  4,906,000 
tons,  the  second  largest  in  10  years.    Supplies  of  wheat  millfeeds  in  1941-42 
are  expected  to  be  about  as  Irrge  as  in  1940-41. 


Table  6,- 

Wheat  millfeeds : 

Production  plus 

net  Imports, 

1937 

-41 

Year 

■  July 

Aug. 

jSept  , 

'  Oct. 

\  Hot,  ]  Dec •  \ 

Jan, 

\  Feb ,  *  Mar  .  \  Apr  • 

;  May 

June]  Total 

1,000 

Tj'ood 

'T,"ooo 

iTooo 

T76ob  T,'6oo 

T,oob 

"iVooo  i~oooT,~6oo 

T,"ooo" 

1,000  1,000 

:tons 

tons 

tons 

tons 

tons  tons 

tons 

tons    tons  tons 

tons 

tons  tons 

L937-38 

39  7 

392 

415 

418 

385  357 

360 

334      375  345 

342 

373  4,493 

L938-39 

.  373 

393 

409 

416 

388  371 

380 

350      413  377 

416 

415  4,701 

L939-40i 

410 

444 

512 

434 

393  376 

400 

364      381  378 

398 

362  4,852 

L940-41 

.  395 

412 

438 

475 

409  382 

405 

371      396  406 

407 

410  4,906 

Gluten  feed 

Production  of  corn  gluten  feed  has  been  much  larger  in  recent  months 
than  a  year  earlier.    The  total  output  for  1940-41  probably  will  exceed 
800,000  tons,  the  largest  on  record,  compared  mth  685,000  tons  in  1939-40, 
If  the  present  hi,?,h  rate  of  processing  continues  in  1941-42,  total  production 
would  be  increased  about  10  percent  over  that  of  1940-41, 

Table  7,-  Corn  gluten  feed  and  meal:    United  States 
production,  1938-41 


Year   *  Oct,*  Nov,  ] '  Dec .  ]  Jan,*  Feb,|  Mar.]  Apr,]  May  ]  June]  July]  Aug.  ]Sept .  ]Total 

_   *  •  •  •  •  •  •  •  •  •-•  I  • 

:1,000"  1,000" i^o'oO  1,000  1,000  1,000  l,l)Oo'l,000  1,000  T,000  1,000  1,000  1,000 
:tons    tons    tons    tons    tons    tons    tons    tons    tons    tons    tons    tons  tons 


1938-  39:  57,0    54,0    55.5    52,3    43,4    47.7    47.8    53.7    49.0    40.7    55,2    66,8  623.1 

1939-  40:  70.8    57,1    52,7    59,8    58.4    56.7    58,1    62.8    52,7    49,0    52.2    55.1  685.4 

1940-  41:  62.1    52,7    54.7    66.6    59.6     72.7    78.8    75,8  77.7 


Brewers  *  dried  grains 


Production  of  bre-v^rers'  dried  grains  has  increased  in  recent  months. 
Production  in  1940-41  is  the  largest  since  1937-38. 
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Table  8«-  Brewers'  aiid  distillers'  grains:    United  States 

production,  1958-40 


Year  ]  July!  Aug,.'Sept,|  Oct.*.  Nov,  i  Dec*  Jan,.*  Feb.*.  Ifer,.  Apr.j  Kay  *.  Jmiejotal 

:1,000  1,000  1,000  r,7)00~l, 000  l,000~i,000  iToOO  1,000  1,000  1,000  1,000  1,OCO 
eT/ers  ^tons    tons    tons    tons    tons    tons    tons    tons    tons    tons    tons    tons  tons 


:rains 


)38-40:  10.2  10.1  8.5  6.6  6,9  6.7  7-.0  7.4  8.9  8.5  10.6  11,8  103,2 
)39-40:  10.8  10.2  8.8  8.3  6,9  6.6  6.9  6,7  8,4  9.4  10.3  10.6  103,9 
40-41:  10.5    .  9,7      7.3  •.  7,2      6e4      7.2      7.7      7.4      9.1    11.0    11.5     11,3  106,3 


still-: 
rs '  : 

rains  : 


'38-39:  8,6  9.0  10,5  14.0  15.6  14,7  12,9  11,8  13,9  13,4  13,8  11.2  149",4 
'39-40:  8,6  9,8  9,6  12,5  14,4  14,4  15.1  14,7  14.1  15,6  16,8  13.2  158,8 
40-41:  10,4      9,9    11,8    16,2    17,1    17,2    19,4    19,6    18,6    18,2    17,3    16,3  192.0 


Distillers ♦  dried  grains 

The  monthly  production  of  distillers*  dried  grains  has  been  consider-^^ 

ably  higher  in  recent  Dionths  than  for  the  corresponding  months  last  year. 
Production  for  1940-41  totaled  192,000  tons,  21  percent  larger  than  in  1939- . 
40,  and  the  largest  since  1936-37,    Production  of  these  grains  may  be  con- 
siderably larger  in  1941-42  than  in  1940-41. 

Prices 

The  price  of  bran  advanced  ^1,50  to  $2,50  per  ton  at  important  markets 
during  the  pest  month,  v/hile  middlings  declined,   'Prices  of  these  feeds  were 
about  the  ssjne  per  ton  in  mid-August,  in  contrast  vdth  the  vdde  margin  a 
month  earlier,  > 


HAY 

Supplies 


The  1941  total  hay  production  was  indicated  on  August  1  to  be  95  ,  902,000 
tons,  or  a  little  larger  than  the  large  crop  last  year  and  the  largest  crop 
since  1927,    The  total  supply  (production  plus  liay  1  stocks  of  12,928,000  tons) 
is  108,830,000  tons,  about  the  largest  supply  on  record.    Production  of 
alfalfa  hay  is  estimated  to  be  33,239,000  tons,  imch  larger  than  for  any 
other  year  on  record.    Production  of  alfalfa  hay  has  increased  steadily  since 
1920,    In  the  period  1920-24  about  20  million  tons  of  alfalfa  were  produced 
annually,  making  up  about  23  percent  of  the  total  hay  production.    This  year 
alfalfa  hay  production  will  make  up  about  35  percent  of  the  total. 
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Supplies  of  hay  are  much  above  average  in  the  Central  Corn  Belt,  and 
somei'^iat  above  average  in  the  eastern  section  of  the  Corn  Belt,    In  the  sec- 
tion of  the  Corn  Belt  -west  of  the  Missouri  River  the  hay  supply  is  beloY^r  the 
1928-32  a-'-erag'-,  but  is  8,bout  Average  relative  to  the  number  of  livestock  to 
be  fede    In  tnc  Eastern  States  the  supply. of  hay  is  IC  to  15  percent  below 
the  1928'-3i  average,  vjhile  hay-consuming  livestock  are  considerably  above 
this  average. 

Prices 


The  average  United  States  farm  price  of  hay  advanced  only  56  cents  per 
ton  from  July  1940  to  July  1941,    The  average  price  on  July  15  7iras  1^7,66, 
which  was  unusually  low  relative  to  prices  of  oth.er  feeds  and  livestock 
products • 

RELATIVE  PRICES  OF  VARIOUS  FEEDS  .  ... 

The  price  of  wheat  middlings  declined  from  the  vyeek  ended  July  19  to 
the  TOek  ended  August  12,  while  v\^eat  bran  advanced.     Prices  of  these  feeds 
■were  the  same  per  ton  at  Chicago  on  August  12,  in  contrast  mth  a  spread  of 
|3o50  a  month  eaT:'lier,    The  relation  of  prices  of  other  feeds  did  not  change 
greatly,    Soybeai:  m-eal  and  gluten  feed  are  comparatively  cheap  as  compared 
with  other  byproduct  feeds,    Oats,  barley,  and  rye  are  cheap  relative  to  corn, 
(See  table  16,  page  17.) 

Demand 


The  demand  for  feeds  has  improved  greatly  during  the  past  year.  Hog 
prices  have  advanced  over  $4:>00  per  100  pounds,  butterfat  has  advanced  m.ore 
than  10  cents  per  potmd^  and  eggs  about  9  cents  per  dozen.    Higher  prices  of 
these  products  are  causing  an  increase  in  the  production  of  livestock  prod- 
ucts and  heavier  consiomption  of  feed. 

The  1941  spring  pig  crop  was  about  the  same  as  the  1940  spring  crop, 
but  the  number  of  sows  expected  to  farrow  is  13  percent  larger  this  fall  than 
last.    The  number  of  dairy  cows  on  farms  is  increasing  and  production  per  cow 
August  1  was  about  5  percent  greater  than  on  August  1  last  year.    Egg  produc- 
tion per  100  layers  on  Augvist  1  was  the  largest  on  record,  about  3  percent 
greater  than  on  August  1  last  year.    Grain  feeding  of  cattle  ¥dll  be  heavy 
this  fall. 

Livestock  feeding  ratios  are  favorable  for  livestock  producers  in  most 
areas,    A  good  demand  for  feed  grains  is  in  prospect  for  1941-42, 
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STATISTICS  FOR  0OV3r'pAG3 


Tsible  9'-         3  Yellow  com  at  Chicago,  v;eekly' average  price,  19HO~'4-l 


veil  \j  o 

0  c  XI  b  b 

r*o  v>  -f  ^ 

wcIlT/  S 

UC  b  »  y 

Dpf^  02 
■"cC.  c:o 

DJ. .  d. 

Mar. 

C.C. 

05. 1;) 

«j  une  XM- 

.'3»l 

I.C. 

00, 

fi7  P 
u  (  .  c. 

PI 

cX 

T  Q 

fif^  6 

7 

Apr  . 

UO  »  H- 

PJ? 

7k 

26 

65.9 

18 

63.1 

12 

69.0 

July  5 

73.9 

Nov.  2 

62.9 

25 

6U.U 

19 

12 

7^1-.  3 

9 

63.2 

J'e^o ,  1 

63.0 

26 

69.1 

19 

73.7 

16 

■  6U.S 

g 

63.1 

May 

3 

69.6 

26 

72.9 

.  23 

66.1 

15 

62.7 

10 

•n-Ug.  d. 

77  ^ 

30 

65. u 

22 

61. S 

17 

Q 

7li  7 

Dec,  7 

62.5  , 

Mar.  1 

61.9 

2U 

7"? 

xo 

7li  n 

ll^ 

60.9 

S 

62.6 

31 

7^  J? 
/  J) .  0 

21 

60.6 

15 

63.9 

June 

7 

73.5 

Compiled  from  Chicago  Daily  Trade 

Bulletin. 

TalDle  10.- 

Corn:    Monthly  average  farm  price  in 

Iov;a, 

IQiip^lll 

Cent  s 

Cents 

Cents 

Cents 

Oct. 

Jan . 

119 

Apr. 

55 

July 

62 

Nov. 

^1 

FelD. 

^9 

May 

59 

Dec. 

^7 

Mar  • 

^9 

June 

61 

Compiled  from  reports  of  the  Agricultural  Marketing  Service.'- 

Loan  rate  on  191^0  corn,  6I  cents  per  "bushel. 

TalDle  11,-  Corn:    0;uantity  sealed  and  redeemed, 
"by  months,  DecemlDer-July ,  1 9-0- 1+1 


Montlt. 

;                I9I4O  com 
'  sealed 

•  Total  com 

•  redeemed  1/ 

1^000 

'  1,000 

!  ■bushels 

"bushels 

Dec. 

:  6^1+90 

63 

Jr.n,- 

1  iiU,752 

108 

!  20,867 

106 

!  17,536 

226 

3,532 

1,062 

May  . 

!  2,562 

5,299 

June 

;  676 

5,316 

July 

;  172 

9,526 

17    Includes  1938,  1939,  and  19^0  c 0 rn. 
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TalDle  12.-  Com,  oats,  "barley,  and  hay:     Supply  and  distribution  in  the 
United  States,  ^■^jeax  average,  and  1937-Ul  annual 


Tear 
iDeginning 

''ar''7-0ver 
iVlarKe  0 

•  • 

•  • 

±  ^  ucti 

Pro-      .  Total 
I  duct ion    1  supply 

]  Net 
'  exports 

• 

:  Domestic 
i  di  sappear— 
'  ance 

:  1,C'J0 

1,000 

i  >000 

1,000  1,000 

1,000 

1,000 

!  "bushel  s 

"bushels 

"bushels 

"bushels  "bushels 

"bushel  s 

hushels 

Oct.  1 

COES 

1/ 

I92S-32 
ave  rage 

:  15^.903 

8,092 

162,995 

2,55^,772  2,ni,iei 

12,80U 

2,^4S3,lUl+ 

60,571 
353.19^ 
555,596 

5^8,625 


88,156 

1960065 
187,713 

218,817 


5,651       66,222    2,651,281+  2,717,506  138,07^  2,216,339 

9,899      363.093    2,562,1972,925,290  33,927  2,308,820 

1^,9^7  2/582,5^3    2,602,133  3.18^,676  43,175  2,U46,697 

Ui,i79  2/69^, 30U   2,4^9,200  3,iUU,ooU  3/   8,3^3  i+/2,U59,ooo 

 ^4l8jdI0¥3a53,970  

 OATS  b/   


lUS,5l6         8,228      156,7^+4    1,215,102  1,371,8^16 


7,131  1,184,323 


1,982 
6,825 

5,695 
3,130 
3.906 


90,138  1,161,612  1,251,750  12,308 
202„S90  1,068,431  1,271,321  4,087 
19^,. 408  935,942  1,129,350  77  -9,11s 
i4d,6i8  1,235,62s  1,382,246  7/  -8,977 
222,723  5/1.148,162  1,370,885  ____ 


1,036,552 

1,073,826 
991,850 
1,168,500 


BASLEY 


average  ! 

.  31^209 

8,473 

1937  "  i 

21,30s 

5,873 

193s 

:  31,565 

5,247 

1939  J 

.  52,292 

5,745 

1940  ! 

.  5'-.024 

8,809 

.  1941  ! 

66,103 

4.726 

33.682      ao4,652     244,334   7/  -3,107  203,403 


27,181  , 
36,812 

58.037 
58,833 
70,829  5/ 


220,327 
253,005 
274,767 
309,235 
346.057 


247,50s 
289,817 
332,804 
368,068 
4i6.8'8d 


1/ 


7,76s 

9,982 
1,854 
-  '542 


202,928 

221,798 
272,117 

297,781 


HAY 


1,000 
tons 
9,720 

6,047 
12,653 
16,377 
10,953 
12,92s 

2/ 


1,000 
tons 
80,865 

82,617 

91,531 
85,124 

95,156 
5/9^.902 


1,000 

tons 
90,585 

88,664 
104,184 
101,501 
106,109 
108,830 


q/ 

1 

,000 

1,000 

tons 

tons 

7/ 

-  43 

81,555 

88 

75,923 

7/ 

-  27 

87.834 

-  62 

90,610 

-  22 

93,203 

1/    Corn,  including  corn  meal.     2/    Includes  corn  owned  "by  the  G-overnment, 
2/    ITine  months.    4/    Preliminary  estimate.     5./    Production  as  indicated  on 
A-u^ct  15.    6/    Oats,  including  oatmeal.    7/    Net  imports.     8/    Includes  l)arley, 
"barley  flour,  and  malt.    9/    Year  veginning  July  1. 
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TalDle  13.-  J^arn  supplies  of  feed  grains  sjid  hay  in  the  United  States 
"bj  sections,  1928-32  average,  1937-^1  ann'oal 


\  North 
.Atlantic 

:      North  Central 

South 
Central 

'.United  States 
\  total 

Year 

1    -^ast  \ 

•  • 

We  st 

South  . 
i Atlantic  . 

t  « 

;  Western 

• 

:  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

:  tons 

tons 

tons 

tons 

tons 

tons 

•  tons 

FEED  GSAIUS  l/ 

1928-32 

iverage 

i  3,631 

29,85^ 

50,588 

-  5,273 

ik,iio6 

3.^24 

107,176: 

1937 

193s 

I9H0 
19^1  2/ 

; ■  U,089 
^,322 

.  ^,262 
l+,151 
^,129 

3^,51^ 
3^,^61-1- 

36,935 
32,607 
33.1+33 

Hi, 072- 
1+6,199 
51,259 
5^,1^- 
53,683 _ 

6,1+56 
6,818 

6,371 
6,U6l- 

_  ^__6,T7i+ 

ll+,8l+l+ 
15,606 

i3,iiU 

15,S39 

15^916 

2.976 
3.303 
3,37s 
3,627 
^,157 

103,951: 
110,712 

115,319 
116,825 
117,892 

,   :  .    .. '      HAT  jy. 

L928-32  : 
\verage  , 

13,503 

17,896 

27,396 

3,909 

7,5^5 

20,336 

90,5S5 

1937  : 
193s  J 

1939  : 
19U0  ; 
19^1  ^: 

13,93s 
lU,6l2 
12,317 
■  13,707 
11,731 

18,990 
2U,OU7 
23,8^+1 
25,732 
2^,526 

22,328 

27,59s  . 

27,093  ^ 
2S,1SU 

31,969 

5,106 
.  5,759 
■  5,5HS-- 
5,S19 
5  ,779'  ^ 

9,5^5 
11,399 
11,^13 
11,14-69 

11,797 

IS, 757 
20,769 
20,691 
21,19s 
22,978 

88,661+ 
10.1+,18l+. 
100,903 
106,109 
108,830 

1/  Farm 

stocks  of 

corn  Oct 0  DC 

r  1  and 

farm  stocks 

of  oats  SvIy  1,  plus  production 

of  corn,  oats,  "b^.rloy,  and  graih  sorghumsi 
2/    August  15  incVlcated  production  of  corn,  August  1  indicated  production  of  other 
grains.     Stocks  ci  corn  Octooer  '1  estimated.  .  •, 

/    Productic:.!  p3us  I^y  1  stocks. 


4/    Augnist  1  indicated  production. 

•  Table  lU.-  Grains  used  in  the  producticjn  of  alcohol,  ,  distilled, 
spirits,  and  fermented  malt  liquors,  1933-1+1 


Year 
begin- 
ning 
July 


1933 
193^ 

1935 
1936 
•■-937 
193s 
1939 
I9HOI/ 


Alcohol 
and  dis- 
tilled 
spirits 


Corn 

:  Fer- 
:  mented 
:  malt 
:  liquors 

Total 

Alcohol  : 
and  dis-  5 
tilled  : 
spirits  ' 

1,000  bu.  1,000  bu.  1,000  bu. 

^,587  17,361+ 

6,086 

8,035 

7,555 
6,697 
7,^23 

7,877 
7,720 


Barley 

Fer- 
mented 

malt 
liquors 


Total 


1.2,777 
20,566 

31,825 
36 , 2U2 
19,827 
18,087 

18,95^ 

23.33^ 


26,652 
39,s6o 

^3,797 
26,521+ 
25,510 
26,831 
31,051+ 


1+.11+2  38,325 
U6,li+3 


7,202 
9,95s 
10,356 

5.53^ 
.  1+,912 
5,012 
6,187 


-52,198 
5S,207 
55,076 

-51,S23 
52,361+ 
52,282 


l,000"bilT" 

1+2,1+67 
53.31+5 

62,156  - 
68,563. 

60,610 

56,735 
57,376  ■ 

58,1+69 


Rye 
Alcohol  ; 

and  ; 
distilled; 
spirits  : 


Wheat 
Alcohol 
and  dis- 
tilled 
spirits 


1,000  bu. 

l+,509 
10,21+0 

12,835  - 
11,633 
6.055 
5,1+95 
5,6ii+  - 

6,679 


1,000  bu. 

- — mr" 
51 

51 

56 
^0 


Compiled  from  reports  of  the  Bureau  of  Internal  Revenue,  Alcohol  Tax  Unit. 
V    Preliminary  figures. 
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n?aTDle  15.-  Production  of  feed  grains  in  the  United  States,  192S-32  average, 

1935"^!  annual 


Year 

[  Com 

• 

[         Oat  s 

1 

Barley  \ 

G-rain  : 
sorghums  J 

Total 

{  1,000 

1,000 

1,000 

1,000 

1,000 

!  TdusLoIs 

bushels 

"bushels 

"bushels 

tons 

I92S-32  : 

2,55^,772 

average  j 

1,215,102 

281,237 

97,760 

100, U62 

1935-  ! 

2,303,7^7 

1,19^1,902 

285.77^ 

98.U95  ■ 

93,2^0 

1936  •  i 

1,507.089 

725,506 

1I+7.U75 

55,079 

59,2^7 

•  1937  i 

2,651,2SU 

•  1,161,612 

220,327 

97,679 

100,8^5 

193s  ! 

2,562,197  - 

'  1,068,^31 

253,005 

99,136 

97,685 

1939  ! 

2,602.133- 

935,9^2 

27^,767 

S3,26J+  . 

96,760 

I9UO  1 

2,Ui+9,20O 

■  1,235,628 

309,235 

121,371  ■ 

99,168 

19^1  1/; 

2/2,1^72,970 

l,lU&,l62  • 

3^6.057 

■  128,731 

•  99,691 

1/  August  1  indication!  ^7  Adjusted  for  change  in  indicated  production  from 
August  1  to  15  in  ik  States, 

Ta"ble  16.-  Relation  "between  prices  of  specified  feeds, 
week  ended  August  I6  l/ 


Peed 


Corn,  ITo.  3  Yellow,  Chicago'  

Cottonseed  meal,  ^1  percent,  Chicago 


Oats,  No.  3  White,  Chicago   

Barley,  Ho,  3,  Minneapolis   

Wheat,  Ho,  2  Hard  winter,  Kansas  City 
Eye,  Ho,  2,  Minneapolis 
Soy"beans,  Ho.  2  Yellow,  Chicago 


Bran,  standard,  Chicago  . 
Middlings,  " 
"Gluten  feed,  23  percent. 
Hominy  feed,  white^ 
Brewers'  dried  grain's^ 
Soy"beaLi  meal,  hi  percent. 
Linseed  meal^57  peroent 


Chicago 
II 
II 
II 
If 


Unit 


Bushel 
Ton 

Bushel 
II 
II 
II 
II 

Ton 
11 
II 
II 

It  ' 

II 

II 


:  Prices  equiv-:  Percent- 
:  alcnt  to  corn:  age 
:  at  7^.0  cents:  actual 

Price  :  per  "bushel  and:  prices 
:  cottonseed  :  are  of 
:meal  at  $UOe 50! equivalent 

 ;    per  ton  2/    :  prices 


Dollars 

.7^ 

U0.5O 

.366 

.^95 
1,066 

.605 

1.5^9 

28,00 
28,00 
23.90 
28,50 

25.50 
36.70 
36.I4O 


Dollars 

.7^ 

U0.5O 

.U07 

''-7'' 

.S67 
.767 
1.260 

26,^40 
29.17 

33.  SI 

27.35 
543.72 

38.55 


Percent 

100 
100 

90 

72 
123 

79 
1.23 

106 

96 

71 
lOif 

27 

9^ 


y    i^rices  of  "byproduct  feeds  are  as  of  Aiogust  12, 

2/    Prices  that  could  "be  paid  for  each  of  these  feeds  that  would  "be  equivalent 
to  corn  at  7^.0  cents  per  "bushel  end.  cottonseed  meal  at  $U0.50  per  ton.  Based 
on  prices  of  corn  and  cottonseed  meal  and  the  car"bohydrate  and  protein  content 
Of  corn  and  cottonseed  meal  and  each  of  the  other  feeds,     (l-iethod  of  computation 
taken  from  "Feeds  and  Feeding",  I.  B.  Morrison,  20  Edition,  page  19^1-)  • 
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Table  I7      Com,  grain  sorghtuns,  and  soy'bea.ns:    Monthly  prices  per  iDUshel 
received  l)y  United  States  farmers,  I938-I+I 


Year  : 

9  • 

• 

• 

• 

:¥ei^ 

begin-: 

Oct.;  ITo'T.  i 

^-^ec  . :  Ja;n~n : 

•■FebcS 

Mar. : 

Apr. : 

Viay  iJxme 

!  A-ugo :  SeTDt. 

:  ed 

ning  : 

15  :    13  : 

15  :    15  : 

15  : 

15  : 

15  :  15 

1    13  :  15 

;aver- 

Oct.  : 

t  • 
•  • 

:  age 

Cento  Cents  Ce^'^'os  Cents  Cents  Cents  Cents  Cents  Cent s  Cents  Oents  Cents  Cents 


coim 


■1938 
•1939 
19^  . 

:  41.9 
.  Uy.S 
.  59.1+ 

^«0 

56.9 

i+3.1 
50.3 
5^.5 

45.1 

53.2 
5S.0 

^3.9 
5^.7 

56.0 

56.0 
57.1 

45.  U 
58.6 
62.0 

48.3 

63.4 
65.9 

i+9.9 
63.5 
08.3 

47. 8 
63.1 
'69.6 

45.7 
63.1 

56.2  1/18. 7 
61.9  1^6.7 
1/2762.4 

GRAIIT  SORGOTS. 

193s  . 
1939  . 
19U0  . 

.35 
.53 

.34 
.53 

.  M 

.38 

.39 
.57 

.1|8 

.39 
■  .59 

M 
.62 

.48 

M 
.62 
.50 

M 
.64 

•51 

.52 
•  06 
.52 

.55 

.48 

.58 

.b2  .39 
.51  .56 

2/. 48 

SOYBZ 

-MIS 

193s  ; 

1939  : 
19'-tO  ; 

/oh 

.73 

.67 

.82 

s  67 

^97 

.72 

1.01 

.89 

.69 
.96 
.8l| 

.73 
1.01 
.89 

.78 
1.00 
1.07 

.87 
.96 

l.iq 

.83 
.79 

1.23 

.75 
.73 
1.30 

.'oh 
.67 

.73  .68 
.69  .81 

Compiled  from  repc'ts  of  the  Agric\ilt-aral  Iferketing  Service, 

1/    Includes  unredeemed  loans  on  corn  at  average  loan  value.     2/  Preliminary, 


0?si^>le  ig       OatSj  "barlevj  v/heet,  and  hay:     Monthly  prices  received  Tsy 
United  States  farmers,  1938-41 


Year  ■ 
"begin- 
ning 
July  . 

[July  : 
:  15  : 

Aug.; 

15  : 

Se-Dt. : 
15  : 

Oct. 

15 

;  Nov-.; 
:    15  : 

Dec, :  Jan. 

15  :  15 

:  M.; 

:    15  : 

Mar, : 
15  : 

Apr. : 

15  : 

May 
15 

;  :Ifei|i- 
June  :  od 
15  :aver- 
:  age 

1939 
19^0 
19'-^1 

OATS 

(Cents  per 

"bushel) 

.  26.5 
.  28.3 
32.7 

25.4 
26.7 

31.5 
27.0 

30.3 
28. 3 

32.1 
31.7 

34.7  36.3 
33.2  33.3 

37.7 
32.9 

38.6 
33.7 

38.8 
35.2 

36.6 

3h.o 

32.7  3;-i 

33.3 

1939  . 
19^  : 
19^1  ! 

BAHLEY  (Cents  per 

"bushel) 

35.5 
36.3 
45,2 

3^.5 
36.4 

4-. 8 
37.2 

42.2 
38.2 

■  ^2.2 
40.6 

43.8  45.9 
4i.6  42.5 

46.1 
42.3 

h'o.i 

42,2 

U6.2 
44.9 

45.3 
46.2 

40.8  40.3 
46.5 

1939  i 
19^0  : 

19H1  . 

VffiSAT 

(Cents  per 

Qushel) 

55.7 
61.4 
85. 6 

5^.5 
60,1 

72.7 
62.6 

70.3 
6S.2 

73.1 
72.5 

82.4  Si|.5 

71.5  73.0 

84,1 
67. 8 

85. 0 
71. 8 

88. 9 
76.0 

80. 7 
79.4 

67.4^69.1 
S3.I  ' 

1939  : 
19^  : 
19'+1  : 

ALL  HAY  (Dollars  Der  ton^ 

0.76 
7.10 
7.66 

6,77 
7.10 

7.17 
6.9s 

7.31 

6.99^ 

7.51 
7.25 

7.71  7.90 
7.53  7.78 

8.10 
7.88 

8.22 
7.93 

8.29 
8.10 

8,32 
7.9s 

7.71  7.89 
7.82 

Coropilcd  from  reports  of  the  Agricultural  Marketing  Service. 
1/    Seasonal  averages  will  Tdc  pulDlished  in  the  Septemljer  Feed  Situation, 
2/    Includes  unredeemed  loans  on  wheat  at  average  loan  value. 
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Table  2C,-  Ratios  betvreen  the  prices  of  feed  grains  eaid  prices 

of .  livestock  oiid  livestock  products,  by  nonths, 
■    .    .  average  1920-39,  annual  1939-41 


Hog -corn  ratio  l/ 


Ye  ex 

Average 
1920-39 
1939 
1940 
1941 


Average 
1920-39 

1939 
.  1940 
•  1941 


Average 
1920-39 
1939 
1940 

,  1941 


Average 
1920-39 
1939 
1940 
1941 


•••••  :  ::::  Aver* 

Jan  •  ■  Feb .  *  I  lar    Apr  ^        '  Jime  *  Jv.  ly]  Aug .  ^  S  ept ,  ^  Oct «  J;  ov  o ,  De  c  ,  ^ 


11.8  12.5  13.0  12.2  11.6  11.5  llo2      11.2  11. S 

14,2  16.2  15,6  14.2  13,0  12.4  12.3      12.3  13.8 

9.0    8.9  8.8     8,7'   3.1     7.6  9.1        9.4  10.0 

12,1  12.4  11,6  12.1  12,5  13.3  14.6  2/14.3 


12.4  12,0  11.5 
,14.2  12.0  9.6 
9.7    9.5  10.2 


11,9 
IS. 3 
9.1 


Beef -corn  ^"^^^'^  ■  ^/^ 


13o6  13,4  13.8  13,4  13.0  13,2  13.1  13.5  14,1 

20,1  21,1  21,7  20,6  18.9  18,0  19,4  20.2  18.9 

16  „2  15,8  16,1  16.1  14.3  14.7  16.0  16,7  17.8 

18c 7  18,1  16.5  15.4  14.3  14,4  15.3  2/l5,7 

Butter  fat -feed  ratio  4/ 


15.4  15.2  14,3  13.8 

20.4  19.4  17,0    IS. 5 

18.5  18.7  19,3  16,7 


31o9  30.3  29,9  26,3  25,6  24,5  24.6      26,0  27,8  31.7  54.1  34.7  28.3 

30o7  30.7  27.7  25.8  24,2  24,4  26,2      28,0  24.9  30.2  31,2  29,4  27.8 

29.4  28,3  26o5  25oC  24,0  23.7  25.5      26.7  27.4  29.4  30,9  35.5"  27.7 

30.8  30.5  30.1  29,9  30.7  31.0  31,6  5/29.4  . 


Feed-egg  ratio  's/' 


4«66  5.79  7.05  7.47  7.61  7.71  7.26      6.62  5,56  4.50  3.63  3.74  6.46 

5.22  5.86  6.0'x  6.50  7.02  7.05  6.11      5.43  5.61  4.68  4.24  5.57  6.04 

6.49  5.93  7.84  3.31  8,48  8,45  7,18      6,80  5.52  4.84  4.58  4.20  7.C6 

5.83  6.77  7.06:6.29  6,41  5„72  5,35  5/5.12 


1/    i'lujaber  .  of  bushels  of  corn  required  to  buy  100  pounds  "of  live  hogs  based 
upon 'average  '-.lonthly  price  of  hogs    and  of  Ko.  3  Yellow  corn,  both  at  Chicago. 
2/   Week  ended  August  16,  " 

3/    Monthly  average  price  of  "Beef  steers  fror.  the  Com  Belt,  sold  out  of 

first  hands,  at  Chicago  for  slaughter,  all  grades",  per  lOC  pounds,  divided  by 

monthly  average  price  of  lo,  3  Yellov^r  corn  per  bushel  at  Chicago, 

4/   Average  price  per  poxxnd  for  butterfat  received  by  producers  divided  by 

the  average  price  of  dairy  feed  (mixture  of  corn,  oats,  barley,  and  cottonseed 

meal)  per  poimd. 

5/  Estimated, 

6/   Average  cost  of  poultry  ration  (corn  62  poimds,  wheat  14  povmds,  oats  8 
pounds,  barley  2  poimds,  bran  9  pounds,  and  tankage  5  pounds)  per  100  pounds, 
divided  by  the  average  price  per  dozen  received  for  eggs  by  United  States 
farmers  , 
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